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H ome sales are down nearly three 

percent through February when 

compared to the same period last year. 

The lack of available inventory in some 

areas and many price ranges is failing 

demand from a growing buyer pool. 

In the graph above, we’ve broken the 

market down into five price ranges and 

have combined all single family  

detached home sales with condo and 

townhouse sales. Here’s what it shows. 

• The low end is down 17% 

• The middle is up 1% 

• The high end is up 83% 

It’s far too early to suggest that any of 

this is truly trend-worthy, and the  

seasonal low number of sales means we 

could get some extreme percentage  

variations right now. In fact, we’re only 

talking 13 home sales fewer this year 

than there were last year. 

But I think two key trends here will bear 

out all year long. 

1) Low end inventory is going to remain 

scarce (it’s not like we can build more 

$75K homes. We’ll see the non-student 

low end market (NW) start to move back 

into areas that have recently been  

dominated by students. 

2) High end inventory remains very high, 

but motivated sellers will move. The high 

end market is on fire, and the threat of 

rising interest rates looms. I’m  

concerned that the high end market will 

all but shut down if rates shoot up by 

more than a percent this year or next. 

If you have a home that  you might  

consider selling, now is a very good time 

to talk to a market expert for your area 

and get a current valuation. 
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