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 Volume XIX, Number XXI 

  Median Home Price Drops: 1st Time Since 2008 
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T he median home price in  

Tallahassee has dropped in two of 

the three categories that we track. While 

the move is faint, it is dramatic  

nevertheless when compared with the 

past few years of greater-than-normal 

growth that we have seen. 

The graph above shows the median 

home price each year, segmented by 

property type. The red line shows that 

the median price of single-family de-

tached homes moved from $227,000 

last year to $225,000 thus far in 2019, 

a decline of just under 1%. 

The median price of townhouses moved 

from $113,000 to $111,000, a decline 

of just under 2%. The median price of 

condominiums has moved positive this 

year after seeing a large decline in 

2018. Right now, the median price of a 

condominium in Tallahassee is 

$115,715, up 18% from $98,000 in 

2018. 

When all three types are bunched  

together, the median home price in  

Tallahassee has dropped ever so slightly 

from $190,000 in 2018 to $189,250 

thus far in 2019. 

Are homes getting cheaper? I don’t  

believe so. Expect to see the median 

home price creep up again as the year 

progresses, due to rising new  

construction costs that drag the resale 

market higher over the summer season. 
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